MASON COUNTY
PUD1 - Executive Summary — May 2019

This report summarizes information on the current financial status of Mason County PUD No. 1 for the
month of May 2019.

e Work in Progress:
o Financial Policies Development
o FEMA Funding — December 2018 Storm

e Completed Projects:
o 2017 State Audit
o 2018 OPEB Actuary
o 2018 Privilege Tax Return — Due February 25, 2019
o Long-Term Debt Payoff Plan
o 2018 Annual Report — due May 30, 2019
¢ Planned Key Milestones, Activities and / or Events:
o Develop benchmark financial ratios, to compare PUD No. 1’s ratios to other like-size
districts.
o Long range financial and budgetary planning — ongoing.

Financial Highlights:
e Revenue — Gross Revenue was $941,874 for the month of May 2019.
e Expenditures —Gross expenditures were $728,671for the month of May 2019.

Financial Metrics as Compared with Prior Year: May May
2019 2018
Total General Cash and Investments $803,162 $928,301
Current Ratio (Current Assets/Current Liabilities) 3.07to 1 475to1
Debt Service Coverage (O&M/ Debt Service) 2.86 3.19
Long-Term Debt to Net Plant 46% 42%
Total Debt to Equity Ratio (Total Liabilities/Total Equity) 64% 57%
Long Term Debt to Equity Ratio 58% 52%
(Long Term Debt / Total Equity)
Times Interest Earned Ratio 4.93 6.90
(Earnings before Interest & Taxes/Total Interest)
Cash on Hand 39 Days 48 Days
(Total Available Cash/Average Daily Costs) *Not including
Special Funds
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Total Revenue
Budgeted
Difference (-/+)
% of Budget

Total Expenditures
Budgeted
Difference (-/+)

% of Budget

Net Operating Margins
Budgeted

Difference (-/+)

% of Budget

Budget Summary by Division For the Month Ended May 31, 2019

Mason County PUD No 1

Electric

S 718,525.59

S 696,324.00

S 21,701.59
103%

S 572,094.01

S 646,613.69
S (74,519.68)
88%

S 146,431.58

S 50,210.31

S 96,221.27
292%

Water
S 222,509.07
S 144,769.00
S 77,740.07
154%
S 154,838.45
S 137,761.50
S 17,076.95
112%
S 67,670.62
S 7,007.50
S 60,663.12
966%

Sewer

S 839.07

S 865.00
S (25.93)
97%

S 1,738.49

S 336.64

S 1,401.85
516%
S (899.42)

S 528.36
S (1,427.78)
-170%

Totals

S 941,873.73

S 842,458.00

S 99,415.73
112%

S 728,670.95

S 784,711.83
S (56,040.88)
93%

S 213,202.78

S 57,746.17

S 155,456.61
369%
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MASON COUNTY
Budget Summary by Division for the Five Months Ended May 31, 2019
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Electric Water Sewer Totals

Total Revenue S 4,376,086.44 S 928,449.39 S 4,159.10 S 5,308,694.93

2019 Budget S 8,793,542.00 S 2,000,712.00 S 10,380.00 S 10,804,634.00

Difference (-/+) $ (4,417,455.56)  $ (1,072,262.61) S  (6,220.90) S (5,495,939.07)
% of Budget 50% 46% 40% 49%
Total Expenditures S 3,596,219.04 S 753,007.08 S 2,177.99 S 4,351,404.11

2019 Budget S 8,376,372.00 S 1,674,744.07 S 3,717.84 $ 10,054,833.91

Difference (-/+) $ (4,780,152.96)  $ (921,736.99) $  (1,539.85) S (5,703,429.80)
% of Budget 43% 45% 59% 43%
Net Operating Margins S 779,867.40 S 175,442.31 S 1,981.11 S 957,290.82

2019 Budget S 417,170.00 S 325,967.93 S 6,662.16 S 749,800.09

Difference (-/+) $  362,697.40 $ (150,525.62) $  (4,681.05) S 207,490.73

% of Budget 187% 54% 30% 128%
Cash Flow

Beginning Cash (General Fund) 106,792.13 94,748.24 4,195.20 205,735.57

Net Operating Margin (Excluding Depreciation) 1,150,827.79 345,883.04 1,981.11 1,498,691.94

Cash Transferred to / from Special Funds (275,276.43) (152,653.57) (311.19) (428,241.19)
Change in Accounts Receivable (54,133.46) 143,224.74 (2,047.14) 87,044.14

Change in Accounts Payable 70,375.96 34,376.78 149.52 104,902.26

Cash Expended on Utility Plant (89,528.24) (397,907.54) 227.70 (487,208.08)
Change in CWIP (774,729.93) 24,489.01 0.00 (750,240.92)
Ending Cash (General Fund) 134,327.82 92,160.70 4,195.20 230,683.72




Mason County PUD No. 1
Cash & Investment Balances
As of May 31, 2019
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Cash Balances

Cash - General Funds S 230,683.72
Cash - Restricted S 84,194.50
Total Cash S 314,878.22
Investment Balances (LGIP)
Investments - Electric S 278,393.76
Investments - Sewer S 29,948.37
Investments - Water S 179,941.81
Total Investments S 488,283.94
Total Cash & Investments S 803,162.16

**Does Not Include Designated Funds



	PUD1 - Executive Summary -May 2019
	Copy of PUD No 1 Budget Summary (002)
	05-31-19

	Copy of PUD No 1 Budget Summary (002)
	05-31-19 YTD

	Copy of PUD #1 Cash  Investments
	05-31-19


